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7KH�.DQVDV�&DPSHU�LV�WKH�RIILFLDO�SXEOLFDWLRQ�RI�WKH�.DQVDV�&DPSHUV�$VVRFLDWLRQ�,QF��RI�)DPLO\�&DPSHUV�
DQG�59HUV��7KH�.DQVDV�&DPSHU�LV�SXEOLVKHG�VL[�WLPHV�D�\HDU��6XEVFULSWLRQ�LV�LQFOXGHG�LQ�WKH�PHPEHUVKLS�
IHH�IRU�.DQVDV�&DPSHUV�$VVRFLDWLRQ�,QF�� 
.DQVDV�&DPSHUV�$VVRFLDWLRQ�,QF��KROGV�WZR�FDPSLQJ�FRQYHQWLRQV�HDFK�\HDU��RQH�WKH�ILUVW�ZHHNHQG�LQ�0D\�
DQG�WKH�RWKHU�LQ�6HSWHPEHU�RU�2FWREHU�ZHHNHQG��,QIRUPDWLRQ�ZLOO�EH�FDUULHG�LQ�WKH�.DQVDV�&DPSHU�SUHFHG�
LQJ�HDFK�FRQYHQWLRQ�JLYLQJ�ORFDWLRQ��IHH�DQG�VFKHGXOH� 
  

 .DQVDV�&DPSHUV�$VVRFLDWLRQ�,QF��%RDUG�RI�'LUHFWRUV 
  

 3UHVLGHQW  'RQ�DQG�(LOHHQH�1DDV]��VXQVSRUW��#FR[�QHW 

 9LFH�3UHVLGHQW  .HLWK�DQG�%HY�.RRQW]��N�NRRQW]#VEFJOREDO�QHW 

 6HFUHWDU\  6WHYH�DQG�'LDQH�+LWFKHQV��EHHWOHGHH#FR[�QHW 

 7UHDVXUHU  %LOO�DQG�'LDQQH�%XJJHOQ����������-������EXJJHOQE#JPDLO�FRP 

 3DVW�3UHVLGHQW  +DUROG�	�/RUL�-RKQVRQ�����������-����� 

 6WDWH�'LUHFWRUV  (DUO�DQG�,YDOHH�9DQGHUKRII�����������-������YDQGHUKRII��#\DKRR�FRP 

 $UHD�,�([HFXWLYH�&RPPLWWHHPHQ� 9HUQ�DQG�3DP�)DLORU������������������YOIDLORU#JPDLO�FRP 

 $UHD�,,�([HFXWLYH�&RPPLWWHHPHQ� 1R�RQH�WKHUH 

 $UHD�,,,�([HFXWLYH�&RPPLWWHHPHQ� 1R�RQH�WKHUH 

 $UHD�,9�([HFXWLYH�&RPPLWWHHPHQ� 1R�RQH�WKHUH 

 

.$16$6�&$03(5�$662&,$7,21�&200,77((6 
 
 &�$�0�3��  )RUUHVW�DQG�)D\H�7HQQ\VRQ�����������-���� 

 &KDSODLQV�  %LOO�DQG�'LDQQH�%XJJHOQ�����������-���� 

 &RQVHUYDWLRQ�	�:LOGOLIH� 2SHQ 

 '$6$7�  2SHQ 

 +LVWRULDQ�  7RQ\�	�$QQ�1HZSRUW�����������-���� 

 0HPEHUVKLS� 

 ���'HYHORSPHQW  $OO�0HPEHUV�RI�)&59 

 1RPLQDWLRQV�	� 

 ���(OHFWLRQV�  0DUW\�	�%DUE�0DVKDN����������-�����RU�EDUEPDVKDN#JPDLO�FRP 

 7HHQ�'LUHFWRU�  2SHQ 

 7HHQ�.LQJ�  1R�RQH�LQ�.DQVDV 

 7HHQ�4XHHQ�  1R�RQH�LQ�.DQVDV 

 <RXWK�'LUHFWRU�  2SHQ 

 (GLWRU��   %RE�DQG�.DWK\�6FKUHFN�����������-�����(-PDLO�EVFKUHFN�#JPDLO�FRP 

 ,��%RE�6FKUHFN��FHUWLI\�WKDW�DOO�PDWHULDO�FRQWDLQHG�ZLWKLQ�WKLV�QHZVOHWWHU�LV�XVHG�E\�SHUPLVVLRQ�DQG�LV�DFNQRZOHGJHG����
  
 &RYHU�3KRWRJUDSK�ZDV�WDNHQ�E\�*UDQGILHOG��2WKHU�SLFWXUHV�ZHUH�WDNHQ�E\�PH�RU�UHFHLYHG�IURP�RWKHUV�WR�EH�XVHG�LQ�WKLV�
QHZVOHWWHU� 
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(GLWRU 
$V�(GLWRU��P\�UHTXLUHPHQWV�DUH�DV�IROORZV��$OO�LQIRUPDWLRQ�PXVW�EH�WR�HGLWRU�EHIRUH����2FW�IRU�1RYHPEHU�,VVXH�����)HE�IRU�0DUFK�,VVXH�����$SU�
IRU�0D\�,VVXH�����-XQH�IRU�-XO�,VVXH�����$XJ�IRU�6HS�,VVXH��DQG����'HF�IRU�-DQ�,VVXH��$Q\WKLQJ�DIWHU�WKDW�GDWH�ZLOO�QRW�EH�LQFOXGHG�LQ�WKH�LVVXH��,�
ZLOO�QRW�FDOO�DQ\RQH��,I�WKH�UHSRUW�LV�QRW�LQ�RQ�WLPH�,�ZLOO�SULQW�ZLWKRXW�LW��,�ZLOO�VHQG�FRSLHV�WR�.&$�PHPEHUV�DQG�YHQGRUV�RQO\�GXH�WR�SULQWLQJ�
FRVWV��3OHDVH�FDOO�DQG�OHDYH�D�PHVVDJH�LI�\RX�ZDQW�D�SDSHU�FRS\����RQO\��RU�\RX�DUH�UHFHLYLQJ�D�SDSHU�FRS\�DQG�ZDQW�HPDLO��,�ZLOO�DGG�DGGLWLRQDO�
LWHPV�DV�WKH\�EHFRPH�DYDLODEOH��$OVR�VHQG�PH�DQ\�VXJJHVWLRQV�IRU�IXWXUH�1HZVOHWWHUV��(LWKHU�HPDLO�RU�VQDLO�PDLO�\RXU�UHSRUWV��,�ZLOO�QRW�WDNH�
WKHP�RQ�WKH�SKRQH��0\�DGGUHVV�LV������1�3RUWZHVW�6W��:LFKLWD��.6��������,I�\RX�ZDQW�DGGLWLRQDO�FRSLHV�SOHDVH�SULQW�WKHP�\RXUVHOI��0DLO�FRSLHV�
ZLOO�EH�LQ�EODFN�DQG�ZKLWH��,�DP�JHWWLQJ�P\�OLVW�IURP�WKH�6WDWH�7UHDVXUHU�VR�LI�\RX�FKDSWHU�PHPEHU�JRW�RQH�DQG�\RX�GLGQ¶W�WKHQ�,�KDYH�WKH�ZURQJ�
LQIRUPDWLRQ��,�SULQWHG����SDSHUV�FRSLHV�ODVW�PRQWK��7ZR�UHDPV�RI�SDSHU�DQG�RQH�LQN�FDUWLODJH��$OVR�SRVWDJH��3OHDVH�FRQVLGHU�HPDLO�� 
 

3UHVLGHQWV�1RWHV 
 
&DPSLQJ� VHDVRQ� LV� RIILFLDOO\� KHUH�� �+RZHYHU��0RWKHU�1DWXUH� GLG� QRW� JHW� WKH�PHPR�� �:H� KDYH� KDG� UDLQ��
VWURQJ�ZLQGV��FROG�ZHDWKHU�DQG�VHYHUDO�LQFKHV�RI�ZHW�VQRZ���6RXQGV�OLNH�D�QRUPDO�GD\�LQ�.DQVDV� 
:H�VWLOO�QHHG�WR�EH�FDXWLRXV�DQG�PLQGIXO�RI�&RYLG����VDIHW\�PHDVXUHV�EXW�EHLQJ�DEOH�WR�EH�RXWGRRUV�DQG�WR�
VHH�IULHQGV�LV�JRRG�WKHUDS\�IRU�DOO�RI�XV� 
 
1H[W�ZHHNHQG�LV�.&$�6SULQJ�6WDWH�LQ�%XUOLQJWRQ�KRVWHG�E\�$UHD�,���:H�DUH�ORRNLQJ�IRUZDUG�WR�D�IXQ�ZHHN�
HQG�IROORZHG�E\�WKH�.DQVDV�6XQFKDVHUV�UHWLUHHV�JURXS���7KH�LQGRRU�YHQXH�LV�ODUJH�HQRXJK�WR�VWD\�DSDUW�DV�ZH�
QHHG�WR���'DWHV�DUH�$SULO����0D\���DQG�0D\�����IRU�UHWLUHHV� 
 
2I�FRXUVH�������&DPSYHQWLRQ�ZLOO�EH�LQ�(ONKRUQ�:,�-XO\�������IROORZHG�E\�DQRWKHU�FDPSLQJ�RSSRUWXQLW\�LQ�
<RUN�1(�-XO\�������IRU�WKH�+HDUWODQG�5HJLRQDO� 
 
'RQ¶W�IRUJHW�WR�ORRN�LQ�WKH�.DQVDV�&DPSHU�QHZVOHWWHU�WR�ILQG�ORFDWLRQV�DQG�GDWHV�RI�RWKHU�FKDSWHUV�\RX�FRXOG�
MRLQ���%H�VXUH�WR�FRQWDFW�WKH�FKDSWHU�IRU�GHWDLOV�DQG�WR�OHW�WKHP�NQRZ�\RX�DUH�FRPLQJ���&KDQJHV�PD\�KDSSHQ�
DIWHU�WKH�QRWLFH�LQ�WKH�QHZVOHWWHU� 
 
6WD\�VDIH�DQG�HQMR\�HYHU\�PRPHQW�ZLWK�IULHQGV�DQG�IDPLO\� 
3UHVLGHQWV� 
'RQ�	�(LOHHQ�1DDV] 

 

6WDWH�'LUHFWRUV�1RWHV 
 

'LG�QRW�UHFHLYH�UHSRUW�EHIRUH�LVVXH 
 

1(:6�$5281'�7+(�67$7( 
$5($��, 

 
&DPSILUH�&DPSHUV� 
 
&DPSILUH�&DPSHUV�–�:H�ZHUH�KDSS\�WR�JR�FDPSLQJ�DJDLQ���:H�KDG�RXU�$SULO�FDPSRXW�DW�WKH�2UHJRQ�7UDLO�
59�&DPSJURXQG��:HVWPRUHODQG��.6���7KLV�LV�D�SUHWW\�FDPSJURXQG���7KH�H[FLWLQJ�QHZV�DERXW�WKLV�
FDPSJURXQG�LV�WKH�EHDXWLIXO�QHZ�6KHOWHU�+RXVH�QDPHG�WKH�³)UDQN�0HPRULDO�6KHOWHU´�JLYHQ�WR�WKH�&LW\�RI�
:HVWPRUHODQG�E\�'DU\OH�)UDQN�DQG�)DPLO\��DOVR�DV�D�0HPRULDO�WR�KLV�ZLIH��0DULO\Q���7KH�'HGLFDWLRQ�RI�WKLV�
6KHOWHU�+RXVH�ZLOO�EH�$SULO����������DW���S�P��� 
 
:H�ZHOFRPH�-RH�	�-XOLD�-DFNVRQ�EDFN�IURP�7H[DV���6HYHUDO�RI�XV�ZLOO�EH�DWWHQGLQJ�WKH�.&$�6SULQJ�6WDWH�
&DPSRXW�DW�.HOOH\�3DUN��%XUOLQJWRQ��IROORZHG�E\�WKH�6XQFKDVHUV�&DPSRXW���7KHQ�RXU�&KDSWHU�ZLOO�EH�
FDPSHG�DW�WKH�5LYHUVLGH�:HVW�&DPSJURXQG��-RKQ�5HGPRQG�/DNH�0D\��-����,Q�-XQH�ZH�ZLOO�EH�FDPSLQJ�DW�
WKH�&HGDU�5LGJH�&DPSJURXQG��%ORRPLQJWRQ�$UHD�RI�&OLQWRQ�/DNH��-XQH���-�����7KHQ�ZH¶UH�ORRNLQJ�IRUZDUG�
WR�WKH�)&59�'LVWULFW�2QH�&DPSRXW�DW�&DQQLQJ�&UHHN��&RXQFLO�*URYH��-XQH���-�����2XU�FDPSLQJ�FDOHQGDUV�
DUH�IXOO�–�VXFK�D�QLFH�FKDQJH�IURP�ODVW�\HDU���:H¶UH�ORRNLQJ�IRUZDUG�WR�VHHLQJ�DOO�RI�RXU�FDPSLQJ�IULHQGV�WKLV�
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6SULQJ�DQG�6XPPHU� 
 

'XVWHUV��'LG�QRW�UHFHLYH�UHSRUW�EHIRUH�LVVXH 
 
0XVWDQJV�� 
0XVWDQJ�FOXE�KDG�QR�PHHWLQJ�LQ�0DUFK�GXH�WR�&RYLG��2Q�$SULO���-���ZH�PHW�DW�ODNH�6KDZQHH�LQ�7RSHND��WKH�
ZHDWKHU�SXW�D�GDPSHU�RQ�WKLQJV�IRU�SDUW�RI�WKH�ZHHNHQG�EXW�RQ�6DWXUGD\�VRPH�PHPEHUV�ZHQW�WR�IDUPHUV�PDUNHW�
DQG�VRPH�ZHQW�WR�WXOLS�WLPH��:H�KDG�D�PHHWLQJ�LQ�WKH�DIWHUQRRQ�DQG�GLVFXVVHG�LWHPV�RI�GLVWULFW���FDPSRXW�LQ�
-XQH����PHPEHU�IDPLOLHV�DWWHQGHG�ZLWK���JXHVWV�DOVR�*HUDOG�DQG�/LQGD�6PLWK�DWWHQGLQJ� 
 

$5($��,, 
.DQRNOLQHUV� 
0DUFK��������� 
0HHWLQJ�ZDV�FDOOHG�WR�RUGHU�E\�WKH�SUHVLGHQW�'RURWK\�&ROH��� 
0LQXWHV�IURP�-DQXDU\�DQG�WUHDVXUHU¶V�UHSRUW�ZHUH�JLYHQ���'DOH�PDGH�WKH�PRWLRQ�DQG�)RUUHVW�VHFRQGHG�DSSURYDO�
DV�UHDG��� 
7KHUH�ZHUH�SRXQGV���SRXQGV�SODVWLF�����SRXQGV�SDSHU����SRXQGV�FDQV����SRXQGV�JODVV�DQG����SRXQGV�FDUGERDUG�
UHF\FOHG��� 
)LHOG�'LUHFWRU�([HFXWLYH�&RPPLWWHHPDQ�–�LI�SD\�IRU����PRQWKV�PHPEHUVKLS�\RX�UHFHLYH���PRQWKV�IUHH���1R�RWK�
HU�FRPPLWWHH�UHSRUWV�ZHUH�JLYHQ���1R�ROG�RU�QHZ�EXVLQHVV� 
5HFHLYHG�D�WKDQN�\RX�FDUG�IURP�%RE�&RQZD\�RQ�PHPRULDO�JLYHQ�LQ�PHPRU\�RI�1HWD��� 
(YHO\Q�PDGH�D�PRWLRQ�WR�DGMRXUQ�DQG�VHFRQGHG�E\�)RUUHVW���$GMRXUQHG�WR�PDNH�KDYH�RXU�VLOHQW�DXFWLRQ��� 
)D\H�7HQQ\VRQ 
6HFUHWDU\�7UHDVXUHU�� 
 
.DQVD�7UDYHOHUV�� 
2QO\�WZR�FRXSOHV�LQ�:DVKLQJWRQ�WKLV�ZHHNHQG��:H�KDG�D�JUHDW�WLPH��2Q�)UL��0RUQLQJ�ZH�ZHUH�JRLQJ�WR�
0DU\VYLOOH�IRU�3RQ\�([SUHVV��JRW�ZD\OD\HG�DW�+ROOHQEHUJ�5DQFK�6WDWLRQ��/HDUQHG�DOO�DERXW�3RQ\�([SUHVV��/XQFK�
DW�%LWH�0H�%4�LQ�0DU\VYLOOH��WKHQ�.6'6��.DQVDV�$VVLVWDQFH�'RJV��LQ�DIWHUQRRQ��$�YHU\�LPSUHVVLYH�IDFLOLW\��
+DQG�	�)RRW�LQ�HYHQLQJ��6DW�WR�&RQFRUGLD�2USKDQ�7UDLQ�0XVHXP�DOVR�YHU\�LPSUHVVLYH��0H[LFDQ�IRU�OXQFK��
::��32:�FDPS��PXVHXP�QRW�RSHQ�WLOO�0D\����%DFN�WR�FDPSJURXQG��KDPEXUJHUV�LQ�HYHQLQJ�DQG�WKH�3HJV�DQG�
-RNHUV��%LEOH�VWXG\�RQ�6XQ�PRUQLQJ�DQG�WKHQ�WRZDUGV�KRPH��7KH�%UDGOH\
V�DQG�%XJJHOQ¶V�VD\�\RX�PLVVHG�D�JUHDW�
FDPSRXW�HYHQ�WKRXJK�LW�ZDV�ZHW�DQG�D�OLWWOH�FRRO� 
 

.\�2�7HHV�� 
6SULQJ�LV�KHUH�DQG�RXU�FDPSLQJ�VHDVRQ�VWDUWHG�ZLWK�'LVWULFW�,,�6SULQJ�7KDZ�DW�WKH�:LQILHOG�IDLUJURXQGV��(YHQ�
WKRXJK�ZH�KDG�D�VPDOO�JURXS�FDPSLQJ�ZH�KDG�D�JRRG�ZHHNHQG�ZLWK�VSULQJ�ZHDWKHU�DQG�IXQ�DFWLYLWLHV��
&OHDYHODQGV��+LOJHUV��/LPSHUV�DQG�1HZSRUWV�FDPSHG�ZLWK�+HQGULFNV��0LOOHUV��6WHZDUGV�DQG�7XWWV�GULYLQJ�LQ�RQ�
6DWXUGD\� 
,YDOHH�9DQGHUKRII�KDG�UHJLVWUDWLRQ�IRUPV�IRU�5HJLRQDO�DW�<RUN��1HEUDVND�LQ�-XO\��7KRVH�RI�XV�SODQQLQJ�WR�WUDYHO�
WR�&DPSYHQWLRQ�LQ�:LVFRQVLQ�SODQ�WR�DWWHQG�WKLV�RQ�RXU�ZD\�KRPH���1RZ�WKDW�PRVW�RI�XV�KDYH�UHFHLYHG�ERWK�GRV�
HV�RI�WKH�&RYLG�YDFFLQH�ZH�FDQ�DOO�JHW�RXW�DQG�DERXW�D�OLWWOH�PRUH�DQG�KRSHIXOO\�LQ�RXU�QH[W�.DQVDV�&DPSHU�ZLOO�
KDYH�XSGDWHV�IURP�PDQ\�FOXEV�ZKR�KDYH�VWDUWHG�JDWKHULQJ�WRJHWKHU�DJDLQ� 
 
 
1HZWRQ�1RPDGV��'LG�QRW�UHFHLYH�UHSRUW�EHIRUH�LVVXH 

$5($��,,, 
1R�$FWLYH�&KDSWHUV 

$5($��,9 
3UDWW�)LUHOLWHUV�� 
:LWK�HYHU\RQH�DW�OHDVW�SDUWLDOO\�YDFFLQDWHG��WKH�3UDWW�)LUHOLWHUV�JRW�WRJHWKHU�LQ�ODWH�0DUFK�IRU�DQ�HYHQLQJ�RI�JRRG�
IRRG��JRRG�FRQYHUVDWLRQ�DQG�SODQQLQJ�IRU�WKH�IXWXUH�  
:H
YH�EHHQ�EXV\�PDNLQJ�UHVHUYDWLRQV�IRU�WKH�VHDVRQ
V�RXWLQJV��,W�FRXOG�EH�D�VHOI-IXOILOOLQJ�SURSKHF\��VRPHRQH�
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VD\V�UHVHUYDWLRQV�ZLOO�EH�WLJKW��VR�ZH�DOO�VHW�DERXW�PDNLQJ�LW�VR��:H
UH�FRPPLWWHG�VHYHUDO�PRQWKV�LQ�DGYDQFH� 
)RXU�IDPLOLHV�FDPSHG�DW�&KHQH\�/DNH�LQ�PLG-$SULO��UHPHPEHU�WKH�ZHHNHQG�ZKHQ�LW�VQRZHG�DQG�WHPSHUDWXUHV�
GURSSHG�LQWR�WKH���V"��2XU�WUDLOHUV�ZHUH�ZDUP�DW�QLJKW�DQG�ZH�YHQWXUHG�RXW�RQ�RFFDVLRQ�WR�YLVLW��6DWXUGD\�PRUQLQJ�
0LNH�PDGH�D�EUHDNIDVW�FDVVHUROH�LQ�D�FDVW�LURQ�SRW�RYHU�FKDUFRDO�DQG�VHUYHG�LW�XS�WR�WKH�ZRPHQ�ZKR�VWD\HG�LQ�WKH�
$LUVWUHDP��,W�ZDV�KRW�DQG�GHOLFLRXV��7KH�JX\V�ZKR�EUDYHG�WKH�ZHDWKHU�RXWVLGH�KDG�WR�HDW�TXLFNO\� 
6DWXUGD\�HYHQLQJ�ZH�MRLQHG�WKH�6XQIORZHU�5DPEOHUV�IRU�D�JHQHURXV�SRWOXFN�VXSSHU��:H�WKDQN�WKHP�IRU�LQFOXGLQJ�
XV�DQG�ZLVK�WKH�ZHDWKHU�KDG�SHUPLWWHG�PRUH�WLPH�WRJHWKHU� 
:H�HQMR\HG�ZDWFKLQJ�D�\RXQJ�IDPLO\�FDPSHG�LQ�WHQWV�QHDU�RXU�VLWHV��7KH\�VHHPHG�WR�EH�PXFK�KDUGLHU�WKDQ�ZH�DUH� 
 
3HDFHPDNHUV��'LG�QRW�UHFHLYH�UHSRUW�EHIRUH�LVVXH 
 

6XQIORZHU�5DPEOHUV�� 
2XU�ILUVW�FDPSRXW�RI�WKH�\HDU�ZDV�WKH�ZHHNHQG�RI�0DUFK���WK�DW�WKH�/LJKWKRXVH�/DQGLQJ�LQ�6RXWK�+XWFKLQVRQ��:H�
KDG����PHPEHUV�DQG�RQH�JXHVW� 
7KH�IROORZLQJ�KDYH�UHFHLYHG�PHPEHUVKLS�FHUWLILFDWHV�WKLV�\HDU��-RKQ�	�%DUE�*HX\�IRU�ILYH�\HDUV��/L]�=LHJOHU�IRU�
ILYH�\HDUV�DQG�/DUU\�	�%HWW\�0F&RQQHOO�IRU�WHQ�\HDUV� 
 
6DWXUGD\�PRUQLQJ�VRPH�ZHQW�WR�WKH�9LQWDJH�0DUNHW�DQG�RWKHU�SODFHV�LQ�+XWFK��:H�DOVR�KDG�WKH�FRPSDQ\�RI�WZR�
.6'6�GRJV��6DOFKD�DQG�&DSSL��LQ�WUDLQLQJ�ZLWK�0DUW\�	�%DUE�0DVKDN����6DOFKD�PRYHG�RQ�WR�WKH�QH[W�VWHS�LQ�KLV�
WUDLQLQJ�WKH�QH[W�ZHHNHQG�LQ�:DVKLQJWRQ�.6�� 
 
7LP�	�-HVVLFD�6PLWK�DQG�0DUW\�	�%DUE�0DVKDN�ZHUH�KRVWV�DQG�WUHDWHG�XV�WR�D�VSDJKHWWL��VXSSHU�6DWXUGD\�HYHQLQJ��
6XQGD\�PRUQLQJ��ZH�GLG�EUHDNIDVW�DW�$SSOHZRRG¶V�FORVH�WR�WKH�HQWUDQFH�RI�WKH�59�SDUN� 
 
$SULO�VDZ�ZLQWHU�PDNH�DQRWKHU�DSSHDUDQFH�ZLWK�FRRO�WR�FROG�ZHDWKHU�DQG�UDLQ���'HVSLWH�WKH�ZHDWKHU�����PHPEHUV�
DQG�QLQH�JXHVWV�EUDYHG�WKH�HOHPHQWV���:H�ZHUH�JODG�WR�KDYH�IRXU�FRXSOHV�IURP�WKH�3UDWW�)LUHOLJKWHUV�DPRQJ�WKH�
JXHVWV� 
 
)ULGD\�HYHQLQJ�WKH�JX\V�IDVKLRQHG�D�³FDYH´�XVLQJ�DQ�DZQLQJ�DQG�WDUSV�ZLWK�SURSDQH�KHDWHUV��VR�ZH�FRXOG�KDYH�RXU�
FXSV�RI�LFH�FUHDP���:H�PLJKW�KDYH�EHHQ�NQHH�WR�NQHH��W�EXW�ZH�ZHUH�FR]\�DQG�DEOH�WR�FDWFK�XS�RQ�WKH�ODWHVW�QHZV� 
6DWXUGD\�PRUQLQJ�KRVWV�-RKQ�	�%DUE�*HX\�DQG�*HQH�	�(ODLQH�*ULIIHQ�VHUYHG�ELVFXLWV�DQG�JUDY\�WR�VWDUW�RXU�GD\���
,W�ZDUPHG�VRPH�EXW�WKH�WDUSV�ZHUH�PRYHG�WR�WKH�VKHOWHU�WR�EORFN�WKH�ZLQG�IRU�VXSSHU�� 
6XQGD\�OXQFK�ZDV�DW�0DU\¶V�&KLQD�%DU�	�*ULOO�LQ�&KHQH\� 
 
67$7(�:,'(�&/8%6 
 
6XQFKDVHUV�� 
6SULQJ�5DOO\�ZLOO�IROORZ�.&$�6SULQJ�&RQYHQWLRQ�DW�.HOO\�3DUN�LQ�%XUOLQJWRQ��.6��)DOO�ZLOO�EH�EDFN�DW�:LQILHOG 
 
&DPSLQJ�)XUWKHU�2XW� 
'LG�QRW�UHFHLYH�UHSRUW�EHIRUH�LVVXH� 
 
-RNH�� 
,�ZDV�ILUHG�IURP�0F'RQQHOO¶V�EHFDXVH�,�IRUJRW�WR�SXW�WR\V�LQ�WKH�KDSS\�PHDOV� 
 
7ULYLD�� 
<RX�PD\�QRW�IHHO�RU�KHDU�WKHP��EXW�HDUWKTXDNHV�DUH�WDNLQJ�SODFH�DOO�RYHU�WKH�ZRUOG�DW�WKLV�YHU\�PLQXWH�–�DERXW���������
SHU�\HDU��$ERXW���������RI�WKHVH�FDQ�EH�IHOW��0RVW�RI�WKH�WHPEORUV�UHJLVWHU�RQO\��-��RQ�WKH�5LFKWHU�6FDOH��2Q�DYHUDJH�
HYHU\�\HDU��WKH�8QLWHG�6WDWHV�*HRORJLFDO�6XUYH\�UHSRUWV����PDMRU�HDUWKTXDNHV�ZRUOGZLGH�PHDVXULQJ�EHWZHHQ�����DQG�
�����DQG�RQH�H[WUHPHO\�ODUJH�HDUWKTXDNH������RU�ODUJHU� 
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:RUWK�3RQGHULQJ� 
/LIH�LV�OLNH�D�GRXJKQXW�–�HLWKHU�\RX�DUH�LQ�WKH�GRXJK�RU�LQ�WKH�KROH� 
 
%X\�6HOO�6HFWLRQ���0HPEHUV�2QO\���&DPSLQJ�LWHPV�RQO\� 
 

6QRZELUG�6HFWLRQ� 
,WHPV�KDSSHQLQJ�DW�\RXU�59�SDUN�GXULQJ�WKH�:LQWHU� 
 
7UDYHO�DORQJ�WR�WKH�)&59�&DPSYHQWLRQ����� 
7KH�+LWFKHQV�DQG�WKH�)DLORUV�DUH�SODQQLQJ�D�WUDYHO�DORQJ�WR�WKH�)&59�&DPSYHQWLRQ�LQ�-XO\��������7KH�SODQ�LV�WR�
OHDYH�7RSHND�EHWZHHQ���DQG����DP�RQ�-XO\��UG�DQG�VWD\�LQ�:LQWHUVHW�,RZD���QLJKWV���YLVLW�D�TXLOW�VKRS�DQG�PXVH�
XP��-RKQ�:D\QH¶V�ER\�KRRG�KRPH��WKH�FRYHUHG�EULGJHV�RI�0DGLVRQ�FRXQW\�KHUH�DUH����RI�WKHP����6WD\�LQ�$PD�
QD�,RZD���QLJKWV���VHH�WKH�VLWHV�RI�WKH�$PDQD�&RORQLHV���6WD\�LQ�0RQURH�:LVFRQVLQ�DW�WKH�*UHHQ�&RXQW\�)DLU�
JURXQGV���QLJKW���7KDW�ZRXOG�WDNH�XV�WR�DERXW����PLOHV�IURP�(ONKRUQ�:,���:H�ZRXOG�DUULYH�DW�WKH�)&59�
&DPSYHQWLRQ�RQ�-XO\���PLG-DIWHUQRRQ���:H�ZRXOG�PDNH�UHVHUYDWLRQV�IRU�HDFK�XQLW�EXW�HDFK�XQLW�ZLOO�SD\�WKHLU�RQ�
FDPSLQJ�IHHV�DQG�SURYLGH�WKHLU�RZQ�VLWH�VHHLQJ�H[SHQVHV�DQG�IRRG����7KH�DYHUDJH�FDPSLQJ�FRVW�SHU�QLJKW�ZRXOG�EH�
DERXW�������D�QLJKW�:�(� 
,I�\RX�DUH�LQWHUHVWHG�LQ�VXFK�D�SODQ�SOHDVH�FRQWDFW�9HUQ�)DLORU�DW�YOIDLORU#JPDLO�FRP�RU�FDOO��������������RU�����
����������2U�6WHYH�+LWFKHQV�DW��������������RU�HPDLO�VUKLWFKHQV#JPDLO�FRP�� 
3OHDVH�FRQWDFW�XV�VRRQ�LI�\RX�DUH�LQWHUHVWHG�RU�QHHG�PRUH�LQIRUPDWLRQ� 
)LQDO�SODQV�ZRXOG�EH�DW�WKH�.&$�6SULQJ�&RQYHQWLRQ�LQ�%XUOLQJWRQ� 
6WHYH�+LWFKHQV��9HUQ�)DLORU 

 
&$03,1*�'$7(6�)25�.$16$6�0D\�-XQH�-XO\����� 

'LG�QRW�UHFHLYHG�VFKHGXOH�WKLV�SHULRG�EHIRUH�SULQWLQJ 

 

6SULQJ�7KDZ 
$SULO��-������ 

:,1),(/'�)$,5�*5281'6 
 

&RPH�WR�:LQILHOG�IRU�D�IXQ�ILOOHG�ZHHNHQG� 
+RVSLWDOLWLHV��%URZQ�%DJ�$XFWLRQ��*DPHV� 

%%4�'LQQHU�6DWXUGD\ 
6SHFLDO�(QWHUWDLQPHQW 
�������IRU�WKH�ZHHNHQG 
'ULYH�,Q¶V��������SHU�GD\ 

%ULQJ�DQ�LWHP�IRU�%URZQ�EDJ�DXFWLRQ 
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)&59�'LVWULFW�2QH�&DPSRXW 
-XQH����–��������� 

 DW  
&DQQLQJ�&UHHN�*URXS�6LWHV���	�� 

&RXQFLO�*URYH�/DNH��&RXQFLO�*URYH��.6 
 

:H�LQYLWH�\RX�WR�FRPH�FDPS�ZLWK�XV�IRU�D�UHOD[LQJ�DQG�IXQ�ILOOHG�ZHHNHQG� 

:H�KDYH����VLWHV�DYDLODEOH�DW�WKH�*URXS�6LWHV�����ZLWK�IXOO�KRRN-XSV����ZLWK�:�(����:KHQ�WKRVH�DUH�IXOO�FDPSHUV�FDQ�
PDNH�WKHLU�RZQ�UHVHUYDWLRQ�FORVH�E\�DW�6LWHV������–������7KHUH�DUH�D�OLPLWHG�QXPEHU�RI�VLWHV�VR�ZH�VXJJHVW�\RX�PDNH�
\RXU�UHVHUYDWLRQ�HDUO\�–�HLWKHU�ZLWK�XV�DW�D�*URXS�6LWH�RU�RQ�\RXU�RZQ����$OO�VLWHV�DUH����DPS�� 

&DPSLQJ�)HH�����IRU�WKH�ZHHNHQG�SD\DEOH�DW�WKH�&DPSRXW�–�IRU�WKRVH�LQ�WKH�*URXS�6LWHV� 

7KH�$FWLYLW\�)HH�RI��������SHU�IDPLO\��LQFOXGHV�ERWK�FDPSHUV�DQG�GULYH-LQV��WR�KHOS�GHIUD\�FDPSRXW�H[SHQVHV� 

7KLV�LV�WKH�VDPH�ZHHNHQG�DV�:DVKXQJD�'D\V�DW�&RXQFLO�*URYH�VR�WKHUH�ZLOO�EH�SOHQW\�RI�DFWLYLWLHV�ERWK�DW�WKH�FDPSJURXQG�
DQG�LQ�&RXQFLO�*URYH���%H�ZDWFKLQJ�IRU�PRUH�GHWDLOV�DERXW�DFWLYLWLHV��PHDOV��JDPHV��HWF����:H�LQYLWH�\RX�WR�EULQJ�DORQJ�IULHQGV�
DQG�IDPLO\�WKDW�OLNH�WR�FDPS� 

)RU�PRUH�LQIRUPDWLRQ�FRQWDFW���/LQGD�	�*DUROG�6PLWK�������6�(�3DXOHQ�5G���%HUU\WRQ��.6���������������������  
  ����3K�����-���-������(PDLO��60,7+*$1'/#DRO�FRP� 

3UH-5HJLVWUDWLRQ��$FWLYLW\�)HH�����������0DNH�FKHFNV�SD\DEOH�WR���/LQGD�6PLWK�RQ�WKH�0HPR�OLQH�ZULWH�)&59�
'LVWULFW�2QH�&DPSRXW�����7KLV�IHH�ZLOO�EH�UHIXQGHG�LI�WKH�HYHQW�KDV�WR�FDQFHO�� 
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'DWH�BBBBBBBBBBBBB���1DPHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB� 

3KRQH�BBBBBBBBBBBBBBB�(PDLO�BBBBBBBBBBBBBBBBBBBBBBBB�$PRXQW�HQFORVHG�BBBB 

6SHFLDO�1HHGV�BBBBBBBBB���1XPEHU�RI�$GXOWV�BBBBBBB�<RXWK�BBBBBBB�7HHQV�BBBBBB�� 


�,03257$17�–�5($'�7+(�',675,&7�21(�83'$7(�$%287�7+,6�&$03287��� 

:H�DUH�KDSS\�WR�DQQRXQFH�WKDW�WKH�*URXS�6LWHV�DW�&DQQLQJ�&UHHN�&DPSJURXQG��&RXQFLO�*URYH�/DNH�DUH�DOO�UHVHUYHG���7KLV�LV�D�QLFH�SURE�
OHP�WR�KDYH��DQG�DQ�LQGLFDWLRQ�RI�KRZ�DQ[LRXV�RXU�PHPEHUV�DUH�WR�JHW�RXW�FDPSLQJ�DJDLQ���6R�LI�\RX�KDYH�QRW�PDGH�D�5HVHUYDWLRQ�E\�VHQG�
LQJ�LQ�\RXU�5HJLVWUDWLRQ�)RUP�RU�QRWLI\LQJ�/LQGD�6PLWK��\RX�ZLOO�QHHG�WR�PDNH�D�UHVHUYDWLRQ�IRU�DQ�LQGLYLGXDO�FDPSVLWH���&DPSVLWHV�DUH�
JRLQJ�IDVW�VR�GRQ¶W�SURFUDVWLQDWH���:H�ZDQW�WR�LQFOXGH�DOO�WKDW�DUH�LQWHUHVWHG�–�VR�DV�VRRQ�DV�\RX�JHW�\RXU�VLWH�UHVHUYHG��VHQG�LQ�WKH�5HJLVWUD�
WLRQ�)RUP�ZLWK�WKH�6LWH�LQIRUPDWLRQ�WR�/LQGD�6PLWK���<RX�ZLOO�EH�LQFOXGHG�LQ�DOO�WKH�'LVWULFW�2QH�$FWLYLWLHV���:H�ZDQW�WR�PDNH�VXUH�WKDW�ZH�
KDYH�\RXU�QDPHV��HWF���7KHUH�LV�D�����$FWLYLW\�)HH�ZKLFK�ZLOO�LQFOXGH�6DWXUGD\�PRUQLQJ�EUHDNIDVW�DQG�WKH�6DWXUGD\�1LJKW�PHDO��)RU�FRP�
SOHWH�LQIRUPDWLRQ�FDOO�/LQGD�6PLWK��3K������-���-�����RU����-���-������FHOO��RU�H-PDLO���60,7+*$1'/#DRO�FRP���5HPHPEHU�–�GRQ¶W�
GHOD\������:H¶UH�ORRNLQJ�IRUZDUG�WR�VHHLQJ�DV�PDQ\�DV�SRVVLEOH�DW�WKLV�&DPSRXW� 
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7KLV�SXEOLFDWLRQ�LV�SXEOLVKHG�E\�WKH�.DQVDV�&DPSHUV�$VVRFLDWLRQ��.&$���:H�DUH�D�JURXS�RI�FDPSHUV�IURP�
DFURVV�WKH�VWDWH�RI�.DQVDV�WKDW�ORYH�WR�FDPS���.&$�LV�WKH�VWDWH�RI�.DQVDV�RUJDQL]DWLRQ�WKDW�LV�D�SDUW�RI�
)&59��)DPLO\�&DPSHUV�DQG�59HUV��/LVWHG�LQ�WKLV�SXEOLFDWLRQ�DUH�XSFRPLQJ�FDPSLQJ�HYHQWV�DFURVV�WKH�
VWDWH�RI�.DQVDV��&RPH�DQG�MRLQ�XV��RU�IHHO�IUHH�WR�JLYH�DQ\�RI�WKH�RIILFHUV�RQ�WKH�IURQW�SDJH�D�FDOO�IRU�PRUH�
LQIRUPDWLRQ����7R�EH�D�PHPEHU�\RX�PXVW�EH�D�SDUW�RI�)&59�DW�����SHU�\HDU�DQG�WKHQ�\RX�PD\�MRLQ�.&$�IRU�
�����,I�WKHUH�LV�D�ORFDO�FOXE�WKDW�\RX�ZRXOG�OLNH�WR�EH�D�SDUW�RI�WKH\�JHQHUDOO\�KDYH�D�PHPEHUVKLS�IHH�RI����
SHU�SHUVRQ�� 
�:H�KDYH�WZR�VWDWH�PHHWV�D�\HDU�DQG�PRVW�RI�WKH�FOXEV�FDPS�RQH�RU�WZR�ZHHNV�D�PRQWK��/RRN�WR�ZZZ��
IFUY�RUJ�IRU�LQIRUPDWLRQ�RQ�QDWLRQDO�RUJDQL]DWLRQ���6HH�DSSOLFDWLRQ�EHORZ�IRU�.&$� 
 
.DQVDV�&DPSHU�$VVRFLDWLRQ 
����1DPH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
����$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
����&LW\�BBBBBBBBBBBBBB��6WDWH�BBBBBBBBBBB=LSBBBBBBBBBBBB 
 
����(PDLO�$GGUHVV�BBBBBBBBBBBBBBBBBBBBBB� 
 
����+RPH�3KRQH�BBBBBBBBBBBBBBBBBBBBBBBB 
 

����&HOO�3KRQH�BBBBBBBBBBBBBBBBBBBBBBBBBB 
 
3OHDVH�UHPLW�ZLWK�����WR� 
.&$�7UHDVXUHU 
3�2��%R[���� 
$XJXVWD��.6������� 

 



3DJH�IRU�DOO�DJHV��<RX�FDQ�FRORU�DQG�WKHQ�FXW�RXW�SLFWXUH� 



1DWLRQDO�&DPSHUV�	�+LNHUV�$VVQ��'%$�)&59 
.DQVDV�&DPSHUV�$VVRFLDWLRQ 
F�R�(GLWRU 
�����1�3RUWZHVW�6W 
:LFKLWD��.6������-���� 


